MILPITAS CHAMBER OF COMMERCE NEWSLETTER

Business News Exclusively for Chamber Members
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Gateway to Silicon Valley™

Milpitas Chamber accepting nominations for
‘2006 Business Person
of the Year’

An outstanding Business Person of the Year will
be honored at the chamber’s annual Installation
Banquet on Thursday, June 22, 2006.

The Milpitas Chamber is accepting nominations
for Business Person of the 2006 to acknowledge
those chamber members who have contributed
unselfishly to the community of Milpitas above and beyond their job-related
occupation. Nominees will be judged on current, as well as past evidence of lead-
ership and achievement. The nominee must be a chamber member in good
standing and must have made a significant contribution to the community and the
chamber.

Committee Chairperson and 2005 recipient, Don Peoples, is requesting that a
brief summary of your nominee’s qualifications be attached to the nomination
form available at the chamber office. April 25, 2006 is the deadline for submitting
the form to the chamber office at 828 N. Hillview Drive (Hillview Office Center).
The 2006 Business Person of the Year and nominees will be recognized at the
awards banquet held on June 22. For additional information, call Gaye Morando
at the chamber office (408) 262-2613. ~

Congressman Albert Torrico, Calfiornia
State Assemblyman, District 20
Scheduled to be Guest Speaker for

“Good Morning Milpitas”
Friday, May 12, 2006

On Friday, May 12, 2006, Assemblyman Alberto
Torrico, California State Assemblyman, District 20,
will be the guest speaker, presenting an legislative
update to the gathering for the Chamber’s Good
Morning Milpitas. The breakfast and learn networking forum, will be held at
Embassy Suites Hotel, located at 901 E. Calaveras Blvd.

The program will begin at 7:30 a.m. with a buffet breakfast and business to business
networking, followed by an informative overview presented by Assemblyman
Torrico, door prize drawing and a chance to win the growing Jackpot Drawing.

Circle Friday, May 12 on your calendar, and plan to join the Chamber at Good
Morning Milpitas. Call in your reservations at (408) 262-2613 or fax the form insert-
ed in this newsletter to 262-2823. The tickets are $15 for members, and $20 for
non-members. ~

BUSINESS AFTER HOURS MIXER & RIBBON-CUTTING
Wed., April 19, 2006 - Bleu Ginger Restaurant & Lounge, 90 S. Abel Street, Milpitas
5:00 to 7:30 p.m. - Ribbon Cutting Ceremony - 5:30 p.m.

Ron M. Del Pozzo
Judge of the Superior Court
County of Santa Clara, to Speak on
“Fraud in Small Business™
Good Morning Milpitas
Friday, April 21, 2006

Judge Ron Del Rozzo

Superior Court Judge Ron M. Del Pozzo will be the guest
speaker at the Chamber’s ‘Good Morning Milpitas’ and
his topic will be ‘Fraud in Small Business’. The breakfast and learn forum will be held at
Embassy Suites, 901 E. Calaveras Blvd., Milpitas.

The event will begin at 7:30 a.m. with a buffet breakfast, networking, followed
by the program and a chance to win the growing Jackpot Drawing. Make your
reservations by calling the chamber office at (408) 262-2613. The fee is $15
for members, and $20 for non-members. Bring business cards for the draw-
ings and networking card exchange. ~

Chamber’s Trade Show

“Gateway to Success”
Slated for Tuesday, May 23 at Embassy Suites Hotel

“Your Gateway to Success” is a Business-to-Business Trade Show Mixer, sponsored
by the Milpitas Chamber, hosted by Embassy Suites Hotel, and media sponsors The
Wave Magazine and PennySaver. The hottest trade show in town will be held on
Tuesday, May 23 from 5:00 p.m. to 8:00 p.m.

For three hours, exhibitors will have an opportunity to spotlight their company in an
assigned exhibit location. Participants will network with over 200 businessmen and
women who gather at Embassy Suites for hors d'oeuvres and a chance to participate
in a mystery game for door prizes.

Don't miss this opportunity to market your company at “Your Gateway to Success”,
Business-to-Business Trade Show, scheduled for Tuesday, May 23. Call the
Chamber office at (408) 262-2613 to reserve your exhibit space today. Circle
Tuesday, May 23 on your calendar, and plan to attend the hottest trade show in town.
The attendance is FREE. ~

SANTA CLARA COUNTY CHAMBERS OF COMMERCE COALITION
: Sponsors 3rd Annual Legislative Summit
on the Economy and Business
Friday, MAY 19, 2006 - 11:30 a.m. - 1:30 p.m.
Santa Clara Convention Center, Great America Ballroom
5001 Great America Parkway, Santa Clara
Deadline May 10 - (see page 7 for details and enclosed flyer)
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The Chamber of Commerce

VISION
is to be recognized as the
premier business resource who

strives to ensure a healthy
economic environment for our
community through effective
business-to-business interaction.

828 N. Hillview Drive
Milpitas, CA 95035
(408) 262-2613
Fax (408) 262-2823

Email: info@milpitaschamber.com
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A MESSAGE FROM...
President Marsha Grilli

The Milpitas Chamber Board of Directors congratulates the 2006 Citizen of the Year,
Jacqueline Mendizabal, and Police Officer of the Year, Kevin Moscuzza, and Firefighter of the
Year George Perez. We thank them for their hard work and devotion to the Milpitas communi-
ty. It is people like them that make Milpitas a great place to live and work.

The Milpitas Chamber is excited to announce the revised August summer festival, ‘Celebrate
Milpitas!” “Crossroads of culture and technology”. The festival will be held Saturday, August
19 and Sunday, August 20 from 10:00 a.m. to 6:00 p.m. Through the diligent efforts of a
steering committee made up of community members and Chamber directors and the expert
guidance of promoter Jim Reber, the Chamber is developing for Milpitas a festival to show-
case our community, Milpitas. This festival will celebrate the amazing cultures, arts and tech-
nology that are part of our unique make-up. We are searching for volunteers that would like
to work with us on this exciting endeavor. If you have something you would like to see includ-
ed, please consider calling the Chamber office at 262-2613 and get involved.

In April we are seeking members that are interested in serving on the Board of Directors. This
is your Chamber and we welcome individuals that are willing to represent the interest of all
Chamber members. | invite you to review the application and description of a director’s
responsibility. Please call the Chamber office or myself with any questions. | can be reached
during the day at 946-8337.

Check the website for up and coming events sponsored by the Milpitas Chamber of
Commerce. There are several events coming up to benefit our members. We look forward to
seeing you attend and network with Milpitas Chamber members.

The Milpitas Chamber of Commerce 2006 Mission Statement:

The Mission of the Milpitas Chamber of Commerce is to be the central
source of information and activities to enhance the success of our City, of our
business community in general and of our members in particular.”
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MEMBER ACTIVITIES

Business to Business Interaction...Offering Business Opportunities For You!
The Chamber Salutes the 2006 Crab Feed Sponsors and Volunteers

Over 460 people attended this year's Crab Feed and the Board of Directors and staff want to Salute the following Sponsors and
volunteers for ensuring another successful event.

MEDIA SPONSORS:
Milpitas Post
The Wave Magazine
FOOD - EVENT SPONSORS: COMMITTEE:
Fresh Choice-Great Mall Valarie Collins
Giorgio’s Italian Food & Pizzeria Pam Fuqua
Nob Hill Foods Marsha Grilli
MDM Entertainment Marilyn Hay
Prismatic Instant Sign Center Jeanne Mader
Save Mart Supermarket Gaye Morando
Don Ryan
Tom Valore
TOP TICKET SELLERS:

Supervisor Pete McHugh leads the gathering in song
“Happy Birthday” to Chamber Ambassador Lou Horyza,
then cake for everyone...what an exciting evening!

Thank you for your tremendous support!
Lou Horyza * Diana Petersen * Denny Weisgerber

VOLUNTEERS:

Echo Arthur*Mary Banick*Nadyne Barnwell*Carl Bocchini*Ken and Susan
Bocchini*Boy Scout Troop 164*Dean Blomquist*Joseph Bradley*Darlene
Bright*Charlene Brooks*Tina Broyles* Suzie Budelli*Dave & Hong Burt*Kim
Chabraya*Valarie Collins*Stephanie & Gherlie Dancel*Annette Davide*Frank De
Smidt*Robert Dulalia*Pam Fuqua*Marsha Grilli*Bess Ho*Michelle Irvine*Scott
Jeng*Deepka Lalwani* Chris Lee*Helen Leong*Jeanne Mader*Ray & Frances
Maglalang*Elaine Manley*Betty McDermott*Aaron Mills*John Mills*Fred
Mills*Milpitas High School Leo Club*Milpitas High School Travel & Tourism
Academy*Terry Pennington*Virgil Romeroso*Don Ryan*Darcus Simmons*Patricia
Souza*Jean Stange*Charlene Tsao*Bernie Vallejo*Tom Valore*Joseph & Nancy
Weinstein* Mike Westerman & Rosanna Tavilaa*Irene Whiteside* Bernice
Wrinkle*Nicky Wu*Ann Zeise*Chamber Staff: Gaye Morando and Marilyn Hay

The Board, Committee and Staff want to thank again all the following individuals and businesses who generously
donated items for the Silent Auction at the event. We thank everyone for supporting our annual program.

AMF Mission Lanes Crowne Plaza Kaiser Permanente Quality Inn & Suites
Anaheim Marriott Hotel Stephanie Dancel Katy’s Place Ramada Express Hotel Casino
Applebee’s-Ranch Drive, Milpitas  Dave & Busters-Great Malll King George Hotel Ripley’s Believe It or Not
Aquarium by the Bay-San Fran Frank De Smidt Larkspur Hospitality Southwest Airlines Company

cisco Disneyland Resort in California Dan Law - Citibank Sands Regency Hotel Casino
Ardenwood Historic Farm Don Laughlin’s Riverside Resort Le Papillon San Jose Sabercats
Atlantis Casino Resort Spa Reno Hotel & Casino Little River Inn Savannah-Chanelle Vineyards
Autry National Center Embassy Suites Hotel Lodge at Sonoma Sheraton Hotel
Bank of the West-Milpitas Extended Stay Hotels Logitech Ice Six Flags Magic Mountain
Nadyne Barnwell Gainey Suites Hotel LPL Financial Service Sorensen’s
Beverly Heritage Hotel Giorgio’s Italian Food & Pizzeria Milpitas Chamber The Tech Museum of Innovation
Bodega Bay Lodge Marsha Grilli Moorpark Hotel Tek Team Xtreme
Bonfante Gardens Family Theme Park Happy Hollow Park & Zoo Gaye Morando Valley Yellow Pages
Border’s Books - Milpitas Hearst Castle Omni Hotels Weekenders-Cheryl Serna
Boulder Creek Golf & Country Club  Hilltop Gifts Paramount’s Great America Bernice Wrinkle
Calaveras Shell Car Wash Holiday Inn Downtown Reno Peek-a-Boo The Clown Yosemite Mountain Sugar Pine
Cal-Skate of Milpitas Hotel Valencia Santana Row Peggy’s Personalized Printing- Railroad
Children’s Discovery Museum of ~ Hyatt Regency San Francisco Peggy & Lou Horyza

San Jose Airport Pier 39
Chili’s Restaurant In-N-Out Burger Pines Resort & Conference Center




MILPITAS

your discount.

MOD - MEMBERS OFFER DISCOUNTS

The M.0.D. program allows Chamber members the opportunity to offer their goods or service at a discounted price to other Chamber membwers,
thus promoting inter-member purchases. Remember to identify yourself as a Chamber member when you contact these members so you can receive

A STORAGE CITY MILPITAS - 324 S. Main Street, Milpitas, (408) 262-4000
YOUR NEIGHBORHOOD SELF-STORAGE. CHAMBER MEMBERS RECEIVE 2ND
FULL MONTH FREE. NEW CUSTOMERS ONLY.
AFFORDABLE PROPERTIES & INVESTMENTS -318 S. Abel St., Milpitas, (408) 263-9500
$600 GIFT CARD AT CLOSE OF ESCROW WHEN YOU BUY, SELL, OR REFINANCE
YOUR HOME WITH ADDIE SCHARFF.

KOONG'S RESTAURANT  Keith Chu, Owner, 103 N. Milpitas Boulevard. (408) 946-8020
10% DISCOUNT TO CHAMBER MEMBERS.

LA FUENTE MEXICAN GRILL
265 W. CALAVERAS BLVD. - (408) 719-8482
BUY ONE DINNER PLATE AT REGULAR PRICE AND RECEIVE ANOTHER DINNER PLATE
OF EQUAL OR LESSOR VALUE AT 1/2 THE PRICE.

ALPHA VIDEO SERVICES - (408) 946-1231 - Angelo Delegeane
10% DISCOUNT TO CHAMBER MEMBERS.
ANGELS AND DOVES FLORIST, 1359 Jacklin Rd., Milpitas, (408) 956-1740
ECUADORIAN ROSES $8.99 PER DOZEN, FREE LOCAL DELIVERIES WITH A $50.00
AND ABOVE FLOWER OR BALLOON PURCHASE.
FREE BALLOONS WITH GIFT PURCHASES OF $70.00 OR MORE.
AVIS RENT A CAR - 149 W. Calaveras Blvd., Milpitas, (408) 942-3300
RECEIVE 10% DISCOUNT ON CAR RENTAL AS A MEMBER OF THE MILPITAS CHAMBER
OF COMMERCE AT MILPITAS LOCATION.
BLUE CROSS OF CALIFORNIA, Tony Chan, 556 N. First St. #102, San Jose, CA 95112 - (510) 791-1878
www.healthmaster.us - email: sales@tonychan.net

APPLY ONLINE: www.bluecross-usa.com

10% DISCOUNT (first month of membership) to new members only for Blue Cross medical plans.
BRIDGE IN CORPORATION, 540 Clauser Drive, Milpitas, (408) 586-0080

WEBSITE DEVELOPMENT: PORTALS, CONTENT MANAGEMENT

SYSTEMS, E-COMMERCE, CORPORATE INTRANET, CUSTOM

APPLICATIONS - 5% DISCOUNT FOR MEMBERS.

R. LARKSPUR LANDING MILPITAS, 40 Ranch Dr., Milpitas, (408) 719-1212
15% OFF BEST AVAILABLE RATE, SEVEN DAYS A WEEK. PLEASE PRESENT YOUR
CHAMBER PANORAMA TO RECEIVE YOUR DISCOUNT. BASED ON AVAILABILITY.
NOT TO BE COMBINED WITH ANY OTHER OFFERS OR DISCOUNTS.
LILI OF THE VALLEY - Diane Cheung - 605 E. Calaveras Blvd, Milpitas (408) 262-2221
OFFERING 10% DISCOUNT TO MEMBERS.
(next to the Chocolate Affaire in the Milpitas Town Center) .
LIN YE ACUPUNCTURE CLINIC - 60 Dixon Road, (408) 263-3238
ONE HOUR OFFICE VISIT INCLUDES EXAMINATION, ACUPUNTURE, ACUPRESSURE, TUINA HERBAL
REMEDY, AND CONSULTATION ON YOUR HEALTH. Reg. Price $99. MO.D. $55.
MARY KAY COSMETICS - Diana Liffengren, (408) 263-3555

10% DISCOUNT TO MEMBERS.

MDM ENTERTAINMENT (Mike Westerman) - (408) 597-5286
$100 OFF FOR ANY EVENT OR PARTY FOR YOUR OCCASION.
MILPITAS BACKFLOW PREVENTION SERVICE, Cathy Branco, 142 N. Milpitas Blvd. - (408) 942-9811
TESTING IS REQUIRED BY THE CITY OF MILPITAS. CALL THEM FOR ANY
INFORMATION ON YOUR BACKFLOW NEEDS.

CARTRIDGE WORLD MILPITAS - 80 Ranch Drive, Milpitas - (408) 935-0300 - Harry Bucchianeri, Owner
FIX TWO (2) CARTRIDGES FOR THE PRICE OF ONE (1) - First Order Only.
CENTRE CAFE - 1666 Centre Pointe Drive, Milpitas (408) 945-8996
10% OFF ON DAILY ENTREE OR FREE FOUNTAIN DRINK WHEN YOU BUY AN ENTREE.
CENTURY 21 OPTIMA -252 Great Mall Parkway, Milpitas, (408) 240-8500
10% OFF COMMISSION RECEIVED BY THE OFFICE IN ANY REAL ESTATE
TRANSACTION TO CHAMBER MEMBERS.
CURVES MILPITAS-EAST - 1766 Clear Lake Avenue (408) 262-5152
Milpitas Chamber members and their family members (women).
If they will join the club for a year, they will wave the first visit service fee (which is usually $49).

MILPITAS HEALTH & FITNESS - 1000 Jacklin Rd., Milpitas, (408) 946-2151
1) THREE (3) FREE MONTHS WITH PURCHASE OF REGULAR 1-YEAR MEMBERSHIP.
2) $100 OF FREE SUPPLEMENTS WITH FIRST PURCHASE OF 10 PERSONAL TRAINING SESSIONS.
MONITOR MORTGAGE - 1156 Jacklin Road, Milpitas, (408) 957-7600
FREE APPRAISAL ($350) AND CREDIT REPORT ($26) FOR ANY
REFINANCE OR CREDIT $1,000 TOWARDS CLOSING COSTS FOR PURCHASES.
NEW ALADDIN CARPET & FLOORING, Van K. Nguyen, Owner, 91 Dempsey Road - (408) 263-1988
10% DISCOUNT TO MEMBERS.
QUINCY’S BAR-B-Q, Johnny Quincy Jones, Owner, 70 N. Main Street - (408) 263-5640
10% DISCOUNT TO MEMBERS

EMBASSY SUITES HOTEL MILPITAS - 901 E. Calaveras Blvd. (408) 942-0400
15% OFF LUNCH OR DINNER IN SWAN COURT.
15% OFF MEETING ROOM RENTAL & FOOD FOR GROUPS OVER 25.
PLEASE BRING IN YOUR CHAMBER'S PANORAMA FOR YOUR 15% DISCOUNT.
FEDEX KINKO'S MILPITAS, 257 W. Calaveras Blvd., Milpitas (408) 946-2500
RECEIVE 25% OFF ALL PRODUCTS AND SERVICES. DISCOUNT FOR CHAMBER MEMBERS ONLY.
THE FRAMED NEEDLE, Dorita Menconi, 759 Ames Ave., Milpitas (408) 888-8979
GET YOUR BUSINESS LICENSE OR RESALE PERMIT FRAMED
FOR FREE! LIMIT ONE FRAME PACKAGE PER BUSINESS.
FREEDOM EQUITY GROUP, INCORPORATED - 550 S. Winchester Boulevard, Suite 626, (408) 921-8417
DALE SCHRUMPE OFFERS YOU A $100 DISCOUNT
WHEN YOU JOIN THE FREEDOM EQUITY GROUP, INC. THE TOTAL COST IS $345
TO BECOME AN ASSOCIATE OF THE FREEDOM EQUITY GROUP, INC.
G-MODE WEBCENTER, Jenny Yeh, Independent website consultant, (408) 655-6548, www.gmodewebcenter.com
REBATE ONE MONTH’S MEMBERSHIP AND MAINTENANCE FEE FOR
CHAMBER MEMBERS.

RESIDENCE INN BY MARRIOTT MILPITAS, 1501 California Circle. (408) 941-9222
RELAX IN ONE OF THEIR BRAND NEW STUDIO SUITES AND ENJOY COMPLIMENTARY BREAKFAST IN
THE MORNING. 50% OFF FOR CHAMBER MEMBERS ON THE WEEKEND.
ROUND TABLE PIZZA - 1271 E. Calaveras Blvd. (408) 262-7822

$2.00 OFF ANY LARGE PIZZA.

SAF KEEP STORAGE, 1680 S. Main Street, (408) 957-0500
FOR NEW TENANTS ONLY! 25% OFF THE FIRST 4 MONTHS AND $20 OFF THE FIRST MONTH RENT ON
ANY AVAILABLE UNITS. 50% OFF SECOND MONTH RENT ON AVAILABLE UNITS.
SERVERPLEX NETWORKS - 1615A S. Main Street, Milpitas - (800) 454-0918

20% OFF ALL SERVICES.
SPARTAN SYSTEMS -3723 Haven Avenue, Menlo Park, CA 94025 - (650) 200-4577
$45.00 OFF ANY COMPUTER OR NETWORK, SERVICE, FREE ANTI-SPYWARE SOFTWARE.
SPRINT-NEXTEL-MILPITAS TOWN CENTER, 80 N. Milpitas Blvd. (408) 262-3963
SPECIAL CHAMBER PHONE PRICING AND 10% OFF ALL ACCESSORES.
STUART ANDERSON’S BLACK ANGUS, 275 Ranch Drive - (408) 946-6000
25% OFF REGULAR PRICED LUNCH OR DINNER.

GIORGIO’S ITALIAN FOOD & PIZZERIA - 643 E. Calaveras Blvd., Milpitas, (408) 942-1292
15% OFF UPON PRESENTATION OF CHAMBER MEMBER CARD

TOWN CENTER PIZZA, Donald Ravizza, 85 N. Milpitas Blvd. - (408) 946-9401
10% DISCOUNT OFF ANY ORDER.

GLOBAL EQUITY LENDING, 545 E. Brokaw Rd., San Jose, (408) 373-5264
$125 DISCOUNT TOWARDS GLOBAL EQUITY LANDING MEMBERSHIP FEE TO
BEGIN YOUR CAREER IN THE MORTGAGE BUSINESS. NO REAL ESTATE LICENSE REQUIRED.
OFFERED BY PHUONG HUYAH.
HAMPTON INN SILICON VALLEY/MILPITAS - 215 Barber Court, (408) 428-9090
ROOM RATES SUN-THURS. $119. FRI-SAT. $59 INCLUDING EXPANDED CONTINENTAL BREAKFAST
AND COMPLIMENTARY HIGH-SPEED DSL ACCESS IN ALL ROOMS AND LOBBY.
HILTON GARDEN INN, SAN JOSE/MILPITAS, 30 Ranch Dr., Milpitas, (408) 719-1313
15% DISCOUNT OFF BEST AVAILABLE RATE, SEVEN DAYS A WEEK. PLEASE PRESENT
YOUR CHAMBER PANORAMA TO RECEIVE YOUR DISCOUNT. NOT TO BE COMBINED
WITH ANY OTHER DISCOUNT OR OFFER.
KONICA MINOLTA BUSINESS SOLUTIONS, INC. - 25 Metro Drive, Suite 100, San Jose, CA 95110
(408) 437-7505 Ext. 123
NO HASSLES. BOTTOM LINE PRICING.

US STORAGE CENTERS, 324 S. Main Street, Milpitas (408) 262-4000
YOUR NEIGHBORHOOD SELF STORAGE. CHAMBER MEMBERS RECEIVE 50% OFF FIRST
THREE MONTHS OF RENT — NEW CUSTOMERS ONLY.
VICTORIAN SQUARE CLEANERS, Jong-Ag Yi, Ownerm 1285 E. Calaveras Blvd. (408) 263-5640
10% DISCOUNT TO MEMBERS.
WELLNESS ONE OF MILPITAS - Dr. Rooh - 1000 Jacklin Rd., Milpitas - (408) 262-1371
RECEIVE 15% OFF REGULAR PRICE OF THERAPEUTIC MASSAGE SESSIONS.
Your Sports Injury & Family Health Specialists (Located inside Milpitas Health & Fitness)
YAN CAN FRESH ASIAN COOKING RESTAURANT, 179 Ranch Drive.- (408) 945-1733
10% DISCOUNT TO CHAMBER MEMBERS.




Chamber Welcomes
Milpitas Adult Education Director

Dan G. Kreuzer

Milpitas Adult Education became part of the
Milpitas Unified School in 1979, when the high
school separated from the East Side Unified
School District. Their office is located at 1331
E. Calaveras Boulevard, Building #400, and Daniel G. Kreuzer is the
director. Their hours are 8:00 a.m. to 9:30 p.m. Monday through
Thursday, and 8:00 a.m. to 4:00 p.m. on Friday. The telephone is
(408) 945-2392.

Milpitas Adult Education provides mandated educational programs
for adults in ESL, technology and GED, then community classes are
provided through their program. Milpitas Adult Education operates
educational programs at the EImwood County Jail all year long.

Director Dan Kruezer’s background is quite extensive. He was a for-
mer principal at K-12 schools, former director of human resources,
and state and federal programs. Dan earned his BA in English from
Canisius College; Buffalo New York, and his MA from San Francisco
State University. He is proficient in the following foreign languages,
German, Zulu, and Vietnamese.

New member Dan Kreuzer, looks forward to meeting the members at

MEMBER PRoFILES/GUEST ARTICLE

FPA
FINANCIAL PLANNING PERSPECTIVES

The Trials and Tribulations of Measuring and
Comparing Investment Performance

Measuring and comparing investment performance is not an easy task.
Consider, for instance, something as simple as the daily comings and
going of the stock market. One month the Dow Jones industrial aver-
age (DJIA) is up and the next month it's down. But do those changes
really tell the whole story?

Not really. The continuous changes in the DJIA merely represent the
change in the market value of the 30 stocks that make up the DJIA. The
actual change would reflect not just the change in market value but the
income from the dividends from the companies comprising the Dow.
And since the DJIA currently has a dividend yield of 2.5 percent, the
actual investment performance, or what some refer to as the actual
total return of 30 stocks in the Dow, would be different from what is
typically reported based only on price changes. In addition, the DJIA is
a “price weighted” index, so that higher priced stocks have a higher
impact on index performance. Most of the other common indexes are
“market weighted,” reflecting the relative market composition of the

stocks in the index.
So what then are some of the best ways investors and planners should
measure and compare investment performance?

the upcoming mixers and other chamber activities. ~

According to Herbert Mayo, author of a time-honored textbook on the subject of investments, the simplest way to calculate a return on an invest-
ment is by considering the flow of income, such as dividends, plus price gains (or loss) relative to the amount invested for a given holding peri-
od. So for example, if a person buys a share of stock for $40, collects a $2 dividend and then sells the stock for $50, the holding period return
would be ($50 + $2 - $40) divided by $40. Thus the holding period “total” return would be 30 percent. A shortcoming of holding period returns,
however, is the failure to consider how long it took to earn the return. After all, if the difference in time between buying and selling is 10 weeks,
then a 30 percent return is great; if it is 10 years, 30 percent is not as impressive.

According to Mayo, this problem is avoided by calculating the so-called internal rate of return. A simple example of internal rate of return is the
yield to maturity on a bond. Yield to maturity equates the present value of the cash flows (interest payments and principal repayment) with the
present cost of the investment while assuming that interest income as received is reinvested at the same (yet to be determined) yield. Though a
tad complicated, the key difference between a holding period return and compound annual return is that the latter return considers all cash
inflows to an investor when they occur and compares them with the cost of the investment. But in comparing portfolio returns where money is
being added and subtracted from holdings, we must decide how to weight the returns of the individual holdings.

Weighting the performance of each individual investment relative to the size of the investment (a dollar-weighted return) may give predominant
weight to recent large investments and may not truly represent portfolio performance over an extended holding period.

An alternative to this misrepresentation on the part of a dollar-weighted rate of return is the time-weighted rate of return. Simply computing the
average of a series of returns can also be misleading. So, for instance, if an investor buys a stock for $40 and collects a $1 dividend in year one
and the stock closes the year at $42, the time-weighted return would be ($42 + $1 - $40) divided by $40, or 7.5 percent. If the investor held that
very same stock for another year, closing at $50 and collecting another $1 dividend, the holding period return for that year would be 21.43 per-
cent, or ($50 + $1 - $42) divided by $42. The simple average return would be 7.5 + 21.43 divided by 2 or 14.47 percent.

So which method of calculating is preferred? According to Mayo, there is no absolute right answer. Typically, the investor is concerned with the
return earned on all the money invested, making dollar-weighted the more preferred method. However, Mayo says one can make the argument
for the use of time-weighted returns to evaluate the performance of portfolio managers. By way of history, a study published in 1968 by what
was then called the Bank Administration Institute (BAI) suggested that measurements of performance should be based on asset values measured
at market, not at cost; the returns should be “total” returns; that is, they should include both income and changes in market value (realized and
unrealized capital appreciation); the returns should be time weighted; and the measurements should include risk as well as return.

No matter the method of calculating investment performance, it's also especially important that planners and investors compare the investment
performance of their portfolios to appropriate benchmarks. Typically, according to The Financial Analyst's Handbook, there are three useful stan-
dards against which portfolios can be measured, including comparison with an absolute goal; comparison with market indexes, and comparison
with other portfolios. Of note, financial planners say that dollar-weighted returns compare very poorly against benchmarks when there are large
cash flows; time-weighted returns are the only ones that are really appropriate for benchmark comparison purposes.

This column is produced by the Financial Planning Association, the membership organization for the financial planning community, and is provid-
ed by Thomas J. Valore, a local member of the FPA. ~




Heralding Our New Members

ANGELS & DOVES FLORIST
Gerardo Candelario, Owner
1359 Jacklin Rd.
Milpitas, CA 95035
408-956-1740
Flower/Gift Store

MILPITAS ADULT ED
Daniel Kreuzer, Director
1331 E. Calaveras Blvd., Bldg. 400
Milpitas, CA 95035
408-945-2392
Non-Profit

CHEMISTRY TECHNOLOGY & GENES INC.
Nam Ngo, President
464 S. Hillview Dr.
Milpitas, CA 95035
408-942-6461
Manufacturer

(THE) PLB GROUP INC.
Lynard P. Grepo, CEO/Broker
1313 N. Milpitas Blvd., Suite 160-B
Milpitas, CA 95035
408-262-5252
Real Estate

LOEHMANN’S
Cecilia Vasquez, Store Manager
128 Ranch Drive

WELLSPRING CONSULTING
Reuben K. Chen, Owner
1900 McCarthy Blvd., Suite 415

Milpitas, CA 95035 Milpitas, CA 95035
408-935-8001 408-435-1668
Retail Finance Planning/Services

Chamber Nominating Committee Seeking

Directors for the Chamber Board

Each year in April the Nominating Committee, appointed by the chamber president, reach-
es out to the membership in an effort to seek members that are interested in serving on the
Milpitas Chamber Board. An application flyer is always inserted into the April Newsletter
with a receipt deadline. This year’s deadline to be received in the chamber office is April
26, 2006.

The chamber’s Nominating Committee and Board make every effort to see the Board of
Directors will reflect all segments of the business community for proper representation.

Director’s Responsibilities

Members of the chamber board of directors are selected because of their standing in the
community, their experience and ability in civic affairs, and their interest in the organiza-
tion. The board of directors is the policy-forming branch of the chamber. Board members
approve the budget, receive and pass on committee reports and recommendations, and
direct the chamber’s general activities. Untimately, the board must assume the responsi-
bility for seeing that its policies are carried out.

It has always been considered an honor to serve on the board of directors. Proven genuine
unselfish interest in the chamber and its objectives is the first requirement for a board
member. As directors, the proper performance of responsibilities is vital to sound and effi-
cient chamber operations.

The Milpitas Chamber is composed of an 18-person Board of Directors. Fifteen are elected
by the membership, or appointed by the Board if the seat is vacated, and three Associates
are appointed by the Chamber President to serve a one year term. During a strategic plan-
ning session (Board Retreat) in July, the Board reviews the previous year’s program and
budget, then organizes the Chamber’s Plan of Action for the fiscal year-July 1 to June 30.

In accepting the position as director, one should recognize that with this position comes a
commitment to support the organization, its programs and policies. Meeting attendance
and participation is perhaps the most basic board responsibility. Without a quorum, the
Board cannot vote in a timely matter,on important programs, upcoming events or impor-
tant legislative issues.

For more information, call Executive Director Gaye Morando at the Chamber Office - 262-2613.~

Membership Renewals

Thank You for Your Continued Support...

ONE YEAR...

A Ticket to Travel

Global Equity Lending

Lowe’s Home Improvement
TWO YEARS...

Able Associates Nursing Registry
El Observador Publications, Incorporated
GCR Enterprises

Lin Ye Acupuncture Clinic

THREE YEARS...

LaDonna Curteman

Elegant Tailoring & Bridal
Milpitas Executives Lions Club
Sleep Inn Silicon Valley

FIVE YEARS...

Burrito Express

Save Mart Supermarkets

SIX YEARS...

Best Buy

Walgreens -Milpitas Boulevard
SEVEN YEARS...

Tri-American, Incorporated

U.S. Filter

Chung K. Yen, D.D.S.

TEN YEARS...

Shen Eastern Medicine Group
TWELVE YEARS...

Jeralyn Kay Bercaw Spradlin, Esquire
Wal Mart

FOURTEEN YEARS...

Harrigan & Brient Associates, Incorporated
Parks Patrol & Investigation
SIXTEEN YEARS...

Bento Xpress

Solectron, Incorporated
EIGHTEEN YEARS...

Sheraton Hotel

Summitpointe Golf Club Corporation
NINETEEN YEARS...

United Way Silicon Valley
TWENTY YEARS...

Cross Roofing Company
TWENTY-TWO YEARS...
Marlowe’s Flowers & Gifts
TWENTY-THREE YEARS...

Neal Swann, D.D.S.

TWENTY-SIX YEARS...
Walgreen'’s - Calaveras Boulevard
TWENTY-SEVEN YEARS...

The Mercury News

THIRTY-ONE YEARS...

Milpitas Host Lions Club
FORTY-EIGHT YEARS...

Bank of America




- ©2006 In-N-Out Burger®
e In-N-Out Burger will match donations
RN 5 t0-1 up to a maximum of $200,000.

BusiNEss NEwWsS

Toys? A puppy?

Super powers?
Some kids just wish for a day without fear.

It’s something we take for granted, but for millions of abused children, a normal life is all they want. A life of
happiness and hope. Together, we can make that wish come true.

Since 1984, In-N-Out Burger has been striving to make a difference in children’s lives. Every year we dedicate
National Child Abuse Prevention Month to a company-wide fundraising effort. It’s our way of giving something back
to the communities where we do business.

100% of your donations go directly to help abused and neglected children. In-N-Out pays all costs associated with the
Foundation and will match every dollar collected with three dollars of our own, up to $200,000.

Any amount you can give is greatly appreciated. Look for the donation cans in all of our stores. Or if you prefer,
please send a check to:

The In-N-Out Burger Foundation / 13502 Hamburger Lane / Baldwin Park, CA 91706

626-813-8200 or 626-813-7301

Together we can provide hope and let kids dream big.

lNﬁ T BURGER

FOUNDATION®
Children’s Benefit

April is Child Abuse Prevention Month. Give what you can and we’ll match your donation 3-to-1 throughout the month.

Shake, Rattle, and Roll:
Is Your Family
Prepared for

a Disaster?
Wed., April 26, 2006 - 7:00 p.m.
Milpitas Sports Center

While we cannot predict when the
next natural disaster will strike, we
can take steps to be better prepared.
Mihir - Meghani, MD, of Kaiser
Permanente will help you determine
survival needs for you and your
family and Robin Sifield, community
disaster educator from the American
Red Cross, will describe Bay Area
and local planning for disaster pre-
paredness. ~

Building Bridges
between Eastern and

Western Medicine
(Presentation in Mandarin)

Thursday, May 4, 2006
10:30 a.m.
540 S. Abel Street, Milpitas

Are you curious about how Eastern
and Western medicine can treat
health problems? In our culturally
rich  community, integrating
Chinese medicine with western
treatments can be complimentary.
Hong Tao, MD, from Kaiser
Permanente will help you use the
best of both worlds to enhance
your health.~

Milpitas Recreation Services and
Kaiser Permanente Milpitas
Partnered to Provide

Moving Toward Wellness Series 2006

Health professionals from Kaiser Permanente and the community
will provide helpful information on a variety of topics for everyone
in your family. Programs are free, open to all, and you don’t need to

register.~

Santa Clara County Chamber of Commerce hosts

3rd Annual Legislative Summit on
Economy and Business
Friday, May 19, 2006
11:30 a.m. to 1:30 p.m.

The Santa Clara County Chambers of Commerce Coalition (SCCCCC),
which represents 19 chambers of commerce and thousands of busi-
nesses in the county, plans to host their Third Annual Legislative
Summit on Friday, May 19, 2006 at the Santa Clara Convention Center,
5001 Great America Parkway, Santa Clara.

The Summit will provide the opportunity for regional chambers to
express their top business issues and to hear from each of our attend-
ing elected officials about the legislative outlook for 2006. The pur-
pose of this event is to foster a better understanding about the needs
of Santa Clara County businesses and to promote a strong economy
with cooperation and compromise.

The luncheon ticket for the Legislative Summit is $35. Since space is
limited, advanced reservations are necessary, and payment must be
received at the Milpitas Chamber office no later than Wednesday, May
10. Please fill out the enclosed reservation form, and send it to the
Milpitas Chamber, 828 N. Hillview Drive, Milpitas, CA 95035. If you
have misplaced your form, the office staff would be pleased to for-
ward one to you. Please make your reservations with the Milpitas
Chamber by calling (408) 262-2613, and get your check into the office
by the May 10 deadline. ~




2006 Calendar of Events

APRIL 2006 MAY 2006
4 DAYLIGHT SAVINGS TIME BEGINS, SET CLOCKS FORWARD 3 AMBASSADOR MEETING, Chamber Office, 12:00 Noon
5 AMBASSADOR MEETING, Chamber Office, 12:00 Noon 5 CINCO DE MAYO

6  STATE OF THE CITY, City Council Chambers, 6:00 p.m., Welcome,
6:30 p.m. Address.
11 M.U.S.D. School Board Meeting, Board Room, 7:00 p.m. 12 GOOD MORNING MILPITAS, Assemblyman Alberto Torrico,

9  M.U.S.D. School Board, 7:00 p.m.

14 GOOD FRIDAY, Chamber Offices Closed Embassy Suites Hotel, 7:30 a.m.

15 EASTER SUNDAY

19 BUSINESS AFTER HOURS MIXER, Bleu Ginger Restaurant & Lounge,
90 S. Abel Street, 5-7:30 p.m. 5:00 to 8:00 p.m.

21 GOOD MORNING MILPITAS, Superior Court Judge Ron Del Pozzo, 23 M.U.S.D. School Board, 7:00 p.m.
Embassy Suites Hotel, 7:30 a.m. 25 BOARD OF DIRECTORS MEETING, 7:30 a.m., Chamber Office

25 M.U.S.D. School Board Meeting, Board Room, 7:00 p.m.

27 BOARD OF DIRECTORS MEETING, 7:30 a.m., Chamber Office

29  5th ANNUAL LITERARY LUNCHEON, Sponsored by Milpitas Alliance
of the Arts, Feng Shui Master and Author, Linda Lenore,
Milpitas Community Center, 11:00 a.m.- 1:00 p.m., Tickets $10,
Student/Senior $8.00.

23 BUSINESS TO BUSINESS TRADE SHOW MIXER, Embassy Suites Hotel,

28 MEMORIAL DAY, City/Chamber Holiday

Get Connected with Connection Clubs
TUESDAY CLUB #1 - 1st & 3rd, Summitpointe Golf Club
8:00 a.m. - 9:00 a.m.

: . . 1
[ ] City Council Meetings I
1
:
: WEDNESDAY CLUB #2 - 2nd & 4th
1
1
1
[

First & Third Tuesday of each month at 7:00 p.m.

[ ] Planning Commission Meetings
Second and Fourth Wednesday at 7:00 p.m.

Liou’s House Chinese Cuisine, 1245 Jacklin Rd., Milpitas, 12:00 - 1:00 p.m.
Call Chamber office for information (408) 262-2613.
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developers and landowners over the future of
Santa Clara County's unincorporated rural
areas. Controversy concerns a planned voter
initiative being sought for November's general
election. Entitled "Conservation of Hillsides,
Ranchlands and Agriculture," the initiative
calls for limitations to hillside growth and de-
velopment throughout the county on unincor-
porated hill lands, including those found out-
side the city of Milpitas. A South Bay group,
People For Land And Nature or PLAN, is
sponsoring this initiative. Mike Miller, the
Santa County Cattlemen's Association presi-
dent, said his 130-member organization was
aware of the proposed initiative and did not
support it. PLAN must get the required 36,040
signatures to put it on the November 2006
ballot.

SUPERVISORS PUT HALF-CENT SALES

TAX HIKE ON JUNE BALLOT
Santa Clara County voters are asked to ap-
prove a half-cent sales tax increase on June 6
after the board of supervisors decided to place
the measure on the ballot. The supervisors
said they had made no decision on whether
they would use the money to help rescue the
financially troubled BART extension to Silicon
Valley, but business and labor leaders who
lobbied the board expect a portion of the
money to go to BART and other transportation
projects. Money also is expected to go to
health and human services programs. Four of
five votes were required to place the 30-year
measure on the ballot, and only Blanca Alva-
rado, who represents East San Jose, dis-
sented. She argued that placing the measure
on the ballot without explicitly telling voters
that some of the money is intended for BART
is deceptive. A half-cent increase would take
the county's tax rate to 8.75 percent, equaling
that of Alameda County as highest in the
state. Each half-cent represents about $225 a
year in added taxes for an average family of
four. The tax proposal could be vulnerable to
a lawsuit by the powerful Howard Jarvis Tax-
payers Association. It would replace proposals
for two separate quarter-cent sales-tax meas-
ures by the county and Valley Transportation
Authority. Fearing that voters might reject two
separate quarter-cent sales-tax measures that
require a two-thirds voter approval on the No-
vember ballot, Santa Clara County govern-
ment and transportation leaders had been
negotiating privately over potentially placing a
half-cent sales-tax measure instead -- one
that would help finance both county health
programs and the BART extension to Silicon
Valley. But a poll is said to show that a meas-
ure promising money to both general county
programs and transportation could get the
needed majority support.

HERRERA DROPS OUT, ENDORSES
CHAVEZ
J. Manuel Herrera announced that he is with-
drawing from the race for mayor of San Jose.
When he entered the contest in December,
Herrera said that he contemplated an untradi-
tional campaign and that he might not try to
raise as much money as other candidates or
hire a campaign consultant. Herrera withdrew
from the race by way of an e-mail announce-
ment and declined to explain the reasons. He
said he would endorse Vice Mayor Cindy
Chavez. David Pandori, a member of the San
Jose City Council from 1991 through 1998,
and currently a deputy district attorney, was

the last to join the race for mayor of San Jose.
His announcement had brought to six the
number of candidates seeking to succeed
Mayor Ron Gonzales, forced from office by
term limits. “"Like a lot of people, I'm disap-
pointed at the direction our city's been headed
in," said Pandori, emphasizing his disagree-
ment with zoning and development decisions.
I think the city council has approved some
disastrous plans." Pandori joins Council mem-
bers Chuck Reed and Dave Cortese, Vice
Mayor Cindy Chavez, J. Manuel Herrera,
president of the East Side Union High School
District board, who dropped out, and busi-
nessman Michael Mulcahy.

CALIFORNIA......

COSTLY MINIMUM WAGE BILLS
Three bills to raise the minimum wage -- one
backed by Gov. Arnold Schwarzenegger and
two by Democrats -- face tests in the Legisla-
ture. All three measures would boost the
hourly minimum wage by $1 to $7.75, making
it one of the highest -- if not the highest -- in
the nation. The two Democratic bills also
would require automatic adjustments to keep
pace with inflation. The bills; AB 1835
(Leiber) and SB 1162 (Cedillo) would index
the M.W. for future cost of living adjustments
that are opposed by Governor Schwarzeneg-
ger. SB 1167 (Maldonado) does not index and
is supported by the Governor. A fourth bill, AB
1844 (Chavez), is still active pending a com-
mittee hearing. For more information visit:
www.calchamber.com

CHAMBERS OPPOSE TAX HIKE PROP 82

The Milpitas Chamber of Commerce has
joined the California Chamber of Commerce
and numerous other chambers in opposing
Prop 82 that would impose higher taxes on
many small business and chamber members,
create a greater shortage of teachers, and put
private preschools and day care centers out of
business through unfair taxpayer supported
competition. CalChamber is actively opposing
higher state income tax rates on the rich to
pay for preschool classes for 4-year olds. Ex-
perts view this idea as counterproductive al-
though the goal is noble and worthy. The
overtaxed wealthy would have another excuse
to leave California for better offers. This ill-
advised scheme would set up a vast new
state bureaucracy that would adversely impact
small businesses with more taxes and would
put women-owned private day care and pre-
schools out of business. State Senate leader
Don Perata (D-Oakland) has withdrawn his
support for 82 because the program lacks a
needs test. For more information visit: www.
calchamber.com

MILPITAN IN SENATE RACE
Political newcomer Laura Riffle of Milpitas has
filed as a Republican candidate for California
Senate District 10. The district with approxi-
mately 850,000 residents includes the north-
east portion of San Jose and Milpitas in Santa
Clara County and southern Alameda County
cities including Fremont, Newark, Hayward,
Union City, San Leandro and Pleasanton. She
will be running unopposed on the Republican
ticket in the June 6 primary election. The De-
mocrat race is heated and nasty, with former
Assembly representatives John Dutra and
Ellen Corbett facing District 18 Assemblyman
Johan Klehs, D-San Leandro. The seat is be-
ing vacated by Sen. Liz Figueroa, D-Fremont,
who is running for lieutenant governor.

WASHINGTON......
IMMIGRATION ANGUISH IN WASHINGTON
Lawmakers are wrestling over immigration legis-
lation that could criminalize undocumented
aliens, their employers, and those who help
them. Other bills call for tighter, better enforced
borders, guestworker programs, various forms of
amnesty for those already here illegally, and
temporary work visas. One compromise immi-
gration reform measure (Kennedy-McCain)
would offer earned residency after a six-year
work visa, paying a $1000 fine, learning English
and undergoing a background check. The Sen-
ate Judiciary Committee passed legislation with-
out the criminalization. The main point of conten-
tion is over granting amnesty to up to 20 million
undocumented immigrants already living in the

USA.

LOWERING AIR TRAVEL COSTS
The Wright Amendment has a strong history of
hindering competition and creating high fares.
This protectionist legislation stifles competition
and limits the choices for the traveling public. For
more information on repealing the Wright
Amendment visit: http://www.setlovefree.com/

GOP LOOKING FOR BUSH'S SUCCESSOR
Restless Republicans are already looking be-
yond the embattled Bush presidency to the 2008
campaign. Nearly 2,000 GOP activists opened a
weekend conference (3-10-06) to hear from
presidential prospects and share strategies on a
conservative agenda that many believe Wash-
ington has forsaken. The delegates were voting
in an informal "straw poll" to test the popularity of
White House hopefuls including those in atten-
dance - Massachusetts Gov. Mitt Romney, Sen.
John McCain of Arizona, Sen. George Allen of
Virginia, Sen. Sam Brownback of Kansas, Gov.
Mike Huckabee of Arkansas and Senate Majority
Leader Bill Frist of Tennessee.

For more information and updates visit Frank
News at: http://members.aol.com/frankdsj/
franknews.html
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